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INTRODUCTION: Airport and Airway Trust Fund

The Airport and Airway Trust Fund (AATF) was estab-
lished on the books of the Treasury in fiscal 1971, according
to provisions of the Airport and Airway Revenue Act of 1970
[49 U.S.C. 1742 (a)]. The trust fund was re-established in the
Internal Revenue Code (26 U.S.C. 9502) asaresult of the Tax
Equity and Fiscal Responsibility Act of 1982 (Public Law
97-248, dated September 3, 1982), effective September 1,
1982.

Amounts equivaent to the taxes received in the Treasury
on transportation of persons and property by air, gasoline and
jet fuel used in noncommercial aircraft, and an international
departure tax are appropriated from the general fund of the
Treasury to the trust fund. The Omnibus Budget Reconcili-
ation Act of 1990 (Public Law 101-508, dated November 5,
1990) increased rates for the excise taxes transferred to the
fund.

These transfers are made based on estimates from the
Secretary of the Treasury, subject to adjustments in later
transfers in the amount of actual tax receipts.

On January 1, 1996, authority to collect thesetaxesand to
transfer them fromthegeneral fundtothetrust fund (26 U.S.C.
9502) expired. Public Law 104-188, the Small Business Job
Protection Act of 1996, reinstated this authority as of August
27, 1996. The taxes and transfer authority expired again on
January 1, 1997. The authority to collect the taxes was rein-
stated on March 7, 1997, through September 30, 1997.

The Taxpayers Relief Act of 1997 (Public Law 105-34),
effective October 1, 1997, extendsthe aviation excisetaxesfor

10yearsand includesthefollowing key provisions: (1) retains
existing freight weighbill, general aviation fuel/gastaxes, and
$6 departure tax on domestic flights to and from Alaska and
Hawaii; (2) convertsthe 10 percent ad valorem tax on domes-
tic passenger tickets to a combination of ad valorem/flight
segment tax over 3 years beginning October 1, 1997; (3)
imposes a new 7.5 percent tax on payments to airlines for
frequent flyer and similar awards by banks and credit card
companies, merchants, frequent flyer program partners (i.e.,
other airlines, hotels, or rental car companies), and other
businesses; (4) increasesthe current $6 international departure
tax to $12 per passenger and adds a $12 international arrival
tax; (5) lowers tax rates on flights to certain rura airports to
7.5 percent without flight segment component; and (6) trans-
fers revenues from the 4.3 cents-per-gallon aviation fuel tax
currently dedicated to reduce the national U.S. deficit fromthe
Generd Fund to the AATF.

When the provisions of 26 U.S.C. 9602 (b) are met,
amounts available in the fund exceeding outlay requirements
areinvested in public debt securitieswith the interest credited
to the fund. Additional sums from the genera fund also are
credited asauthorized and made avail able by law, if necessary,
to meet outlay requirements.

Amounts required for outlaysto carry out the airport and
airway program are made available to the Federal Aviation
Administration, Department of Transportation (DOT).

Other chargesto the trust fund are made by the Secretary

of the Treasury for transfers of certain refunds of taxes under
section 34 of the Internal Revenue Code of 1986.
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TABLE TF-10.--Airport and Airway Trust Fund
Results of Operations, Fiscal 1997
[Source: Department of Transportation]
Description Internal Revenue Code section (26 U.S.C.) Amount
BAIANCE OCL 1, 1996, ... ...\ oo e e $7,691,575,365
Receipts:
Excise taxes (transferred from general fund):
Liquid fuel other than gasoline .. .................coiii... 041, . o 65,110,000
GASOINE . . . vt A0BL. . 58,560,000
Transportation by airseats, berths, etc. ........................ 4261 (@) (B) ..o 3,389,470,000
Use of international travel facilities. .. ......................... A261(C) .o vv e 195,028,000
Transportation of Property, Cargo . . . ........vveeeeeeennnnn.. B2T1. 335,729,000
GrOSS BXCISE TAXES . . o .ttt ettt ettt et e et e e 4,043,897,000
Less refunds of taxes (reimbursed to general fund):
Liquid fuel other than gasoline. . ............ ...t A04L. . o 22,042,708
GaS0IINE. . e 11,430,741
AIFINE TAX EXPINEM. . . .ttt ettt et et 3,075,065
Total refunds Of taXES . . . ..o 36,548,514
N KOS, .« o vttt ettt e 4,007,348,486
INEIESE OM INVESIMENLS . . . . ...\ ettt et et et e e e e e e e 360,103,943
INEEIESE ACCTUB . . . . o 120,536,737
0] U 1000 4,481,989,166
OffSetting COIBCHIONS . . . . o .ttt e 20125935
Expenses:
(07 T=T =110 PP 1,660,641,942
GraNtS i AI0. . . .ottt e 1,489,298,021
Facilities and eqUIPMENT . . . ..o 2,309,840,678
Research, engineering, and development . . ... ... it 218,304,964
DOT rental PAYMENES. . . . oottt ettt ettt et e 39,113,000
AT CAITIETS © . . v e et ettt e et e e e e e e 20,909,934
TOtAl BXPENSES . . v ettt ettt e e e 5,738,108,539
OffSetting COIBCHIONS . . . . . .ttt et e e 20125935
BAIANCE SEPL 30, 1907, . 1. oo o\t $6,441,455,992
TABLE TF-10.--Airport and Airway Trust Fund,
Expected Condition and Results of Operations, Fiscal 1998-1999
[In millions of dollars. Source: Department of Transportation]
1998 1999
BalanCe OCL L . ..o 6:442 9,348
Receipts:
EXcise taxes, Net Of FefUNGS. . . .. ..o 7,975 10,038
INEIESE OM INVESIMENLS . . . ...\ et e ettt et e e et e e e e e e e e e 418 584
L0 U100 PP 8,393 10,622
OUAYS . v ettt 5,577 -5,846
OffSEHING COIBCHONS . . . . .ttt et e et e e ettt e 20 20
9,348 14,214

BalANCE SOt B0, . . ot
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INTRODUCTION: Uranium Enrichment
Decontamination and Decommissioning Fund

The Uranium Enrichment Decontamination and Decom-
missioning Fund was established on the books of the Treasury
infiscal 1993, according to provisionsof the Energy Policy Act
of 1992 [42 U.S.C. 2297 (g)]. Receipts represent (1) fees
collected from domestic public utilities based on their pro rata
share of purchases of separative work units from the Depart-
ment of Energy (DOE) and (2) appropriations toward the
Government contribution based on the balance of separative
work unit purchases.

Expenditures from the fund are for the purpose of (1)
decontamination and decommissioning of the three gaseous
diffusionplants, (2) remedial actionsand related environmental
restoration costs at the gaseous diffusion plants, and (3) reim-
bursement to uranium/thorium producers for the costs of de-
contamination, decommissioning, reclamation, and remedial
action of uranium/thorium sites that are incident to salesto the
U.S. Government. Amounts available in the fund exceeding
current needs may beinvested by the Secretary of the Treasury
in obligations of the United States (1) having maturities con-
gruent with the needs of the fund, and (2) bearing interest at
rates determined appropriate, taking into consideration the

current average market yield on outstanding marketable obli-
gations of the United States with remaining periodsto maturity
comparable to these investments.

The Secretary of the Treasury is required by 42 U.S.C.
2297 (g) to provide an annual report to Congress, after consult-
ation with the Secretary of Energy. Thisreport must present the
financial condition and the results of operations of the fund
during the preceding fiscal year.

The Energy Policy Act of 1992 [42 U.S.C. 2297 (g)(1)]
authorizesfunding to ensure annual depositstothefund of $480
million before adjustmentsfor inflation. The Act stipul atesthat
the annua deposit amount, adjusted for inflation, is to be
comprised of $330 million in Government contributions and
$150 million in domestic public utility assessments. Between
thefiscal yearsof 1993 and 1997, the total Government contri-
bution amount authorized by the Act was $1,746.0 million.
During that time span, only $1,057.6 million was contributed
by the Government to the fund. The resulting shortfall in
authorized Government contributions is therefore $688.4 mil-
lion.

TABLE TF-11.--Uranium Enrichment Decontamination and Decommissioning Fund
Results of Operations, Fiscal 1997

[Source: Department of Energy]

BalANCe OCL. 1, 1906, . . . oottt ettt e e e e e e $901
Receipts:
FEES COllBCIOU . . ..o 551,588,427
PeNalties COlBCIEA . . . . . .ottt e e 137
INEEIESE DM INVESIMEITS . . . . ottt ettt ettt et et e e e e e e e e e e e e e 38,575,590
0]V 1000 590,164,154
Outlays:
DOE, decontamination and decOmmISSIONING CHVILIES . . . . ...\ttt ettt e e e et e e 180,462,018
COSt O NVESIMENES . . . o\ttt ettt et et e e e e e e e e 399,702,673
TOtA OULAYS . . .ot 580,164,691
BalAnCe St B0, 1007 . . . ot $10,000,364
TABLE TF-11.--Uranium Enrichment Decontamination and Decommissoning Fund
Expected Condition and Results of Operations, Fiscal Y ears 1998-2002
[In thousands of dollars. Source: Department of Energy]
1998 1999 2000 2001 2002
Balance OCt. 1 ... .o 1 1 1 1 1
Receipts:
Feescollected ............oooeviiii 536,155 577,108 594,481 611,016 630,716
Interest collected .. ... 55,903 73,247 92,951 114,990 139,296
Total reCeIptS .. oot 592,058 650,355 687,432 726,006 770,012
Outlays: o o
DOE, decontamination and decommissioning fund................. 214,000 260,000 244,000 230,000 223,000
Costs of investments . . ...... ..o 378,058 390,355 443,432 496,006 547,012
Total OUtIAYS . .. ..o 592,058 650,355 687,432 726,006 770,012
Balance Sept. 30 ... .. 1 1 1 1 1
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INTRODUCTION: Black Lung Disability Trust Fund

The Black Lung Disability Trust Fund was established on
the books of the Treasury infiscal 1978 according to the Black
Lung BenefitsRevenue Act of 1977 (Public Law 95-227). The
Black Lung Benefits Revenue Act of 1981 (Public Law 97-
119), re-established the fund in the Internal Revenue Code, 26
U.S.C. 9501.

The Consolidated Omnibus Budget Reconciliation Act of
1985 (Public Law 99-272), enacted April 7, 1986, provided for
an increase in the coa tax effective April 1, 1986, through
December 31, 1995, and a 5-year forgiveness of interest retro-
active to October 1, 1985. The 5-year moratorium on interest
payments ended on September 30, 1990. Payment of interest
on advances resumed in fiscal 1991. The Omnibus Budget
Reconciliation Act of 1987 (Public Law 100-203), signed
December 22, 1987, extendsthetemporary increasein the coal
tax through December 31, 2013.

The Code designates the following receipts to be appro-
priated and transferred from the general fund of the Treasury
to the trust fund: excise taxes on mined coal, taxable expendi-
tures of self-dealing by, and excess contributions to, private
black lung benefit trusts; reimbursements by responsible mine
operators; and related fines, penalties, and interest charges.

Estimates made by the Secretary of the Treasury deter-
mine monthly transfers of amountsfor excisetaxesto thetrust

fund subject to adjustments in later transfers to actual tax
receipts.

After retirement of the current indebtedness, amounts
available in the fund exceeding current expenditure require-
ments will be invested by the Secretary of the Treasury in
interest-bearing public debt securities. Any interest earned
will be credited to the fund. Also credited, if necessary, will
be repayable advances from the general fund to meet outlay
requirements exceeding available revenues.

To carry out the program, amounts are made avail able to
the Department of Labor (DOL ). Also charged to the fund are
administrative expensesincurred by the Department of Health
and Human Services and the Department of the Treasury,
repayments of advances from the general fund and interest on
advances.

The Coderequiresthe Secretary of the Treasury to submit
an annual report to Congress after consultation with the Sec-
retary of Labor and the Secretary of Health and Human Serv-
ices[26 U.S.C. 9602(a)]. Thereport must present the financial
condition and results of operations of the fund during the past
fiscal year and the expected condition and operations of the
fund during the next 5 fiscal years.

TABLE TF-12.--Black Lung Disability Trust Fund
Results of Operations, Fiscal 1997

[Source: Department of Labor]

Balance OcCt. 1, 1996, . ..ot

Receipts:
Excise taxes (transfered from general fund):

$1.10 tax on underground €oal. . .. .. ..ot
$0.55taxonsurface coal . .. ...
4.4 percent tax on underground coal . ... .. ...
4.4 percenttaxonsurface coal. . . ... ..o
Fines, penalties, and interest . .. ... ..ot
Collection--responsible mine operators . .............ooviiiiiiiieiia...
Recovery of prior year funds. . .. ...
Repayable advances from the general fund. . .............. ... ... ..ot

TOtal FECRIPIS. . . ottt

Nt TECRIDES . . o ettt

Outlays:

Treasury administraive eXPENSES . . ...ttt et e
Salaries and expenses--DOL--Departmental management. .....................
Salaries and expenses--DOL--Office of Inspector General . .....................
Salaries and expenses--DOL--Employment Standards Administration.............

Total OUHIAYS . . .o

Expenses:

Program expenses--DOL. . .. ...t
Interest on repayable advances. . . ... ...
TOtal EXPENSES . . . vttt e

Balance Sept. 30, 1997 . . . ... e

Cumulative debt, end of year. . ... ..ot

$7,792,198

236,370,000
138,649,000
172,024,000
67,119,000
2,646,351
9,520,813

20,000
375,000,000

1,001,349,164
1,001,349,164

167,046
19,621,000

287,000
26,053,000

46,128,046

487,909,761
470,634,640

1,004,672,447
$4,468,915

$5,486,556,899
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TABLE TF-12.--Black Lung Disability Trust Fund, con.
Expected Condition and Results of Operations, Fiscal Y ears 1998-2002

[In thousands of dollars. Source: Department of Labor]

1998 1999 2000 2001 2002
Balance OCt. 1. ... .o 4,469 _ _ _ -
Receipts:
EXCISEtAXES. . v vt 640,000 662,000 684,000 703,000 718,000
Advances fromgeneralfund . .......... ... ..o 370,531 357,000 341,000 325,000 312,000
Fines, penalties, and interest. . ... ............ooveeevnn.. 2,000 2,000 2,000 2,000 2,000
TOWI TEOBIPLS «  + o+ v e oo 1,012,531 1,021,000 1,027,000 1,030,000 1,032,000
Outlays:
Benefit payments. .. ... 466,650 453,725 438,725 422,724 405,725
Administrative eXPENSES . . ...t 46,350 51,275 51,275 51,275 51,275
Interest on repayable advances. .. ....................... 494,000 516,000 537,000 556,000 575,000
Ot OUHAYS .+ + o+ e oo e 1,007,000 1,021,000 1,027,000 1,030,000 1,032,000
Balance Sept.30. ... ..ot _ _ _ _ -
5,858,088 6,215,088 6,556,088 6,881,088 7,193,088

Cumulative debt, endof year. ...,

Note.--Detail may not add to totals due to rounding.
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INTRODUCTION: Harbor Maintenance Trust Fund

The Harbor Maintenance Trust Fund was established on
the books of the Treasury on April 1, 1987, according to the
Water Resources Development Act of 1986 (Public Law 99-
962, November 17, 1986) (26 U.S.C. 9505).

Amountsin theHarbor Maintenance Trust Fund areavail-
ableasprovided by appropriation actsfor making expenditures
to carry out section 210 (a) of the Water Resources Devel op-
ment Act of 1986. The appropriations act for the Department
of Transportation (DOT) for fiscal 1995 (Public Law 103-331,
September 28, 1994), section 13, waived collection of charges
or tolls on the Saint Lawrence Seaway in accordance with
section 13 (b) of the Act of May 13, 1954 (asin effect on April
1, 1987). Legidation was passed in the North American Free
Trade Agreement (NAFTA) Implementation Act of 1994
(Public Law 103-182, Sec. 683), which amends paragraph (3)
of section 9505 (c) of the Internal Revenue Code of 1986, to
authorize payment of up to $5 million annually to the Depart-
ment of the Treasury, for al expenses of administration in-
curred by the Department of the Treasury, the U.S. Army
Corps of Engineers, and the Department of Commerce rel ated
to the administration of subchapter A of chapter 36 (relating
to harbor maintenance tax). Section 201 of the Water Re-

sources Development Act (WRDA) 1996, authorizes use of
the Harbor Maintenance Trust Fund for construction of
dredged material disposal facilities associated with the opera
tion and maintenance of Federal navigation projects for com-
mercial navigation.

A summary judgment issued October 25, 1995, by the
United States Court of International Trade in the case United
States Shoe Corp. v. United States (Court No. 94-11-00668)
found the Harbor Maintenance fee unconstitutional under the
Export Clause of the Constitution (Articlel, Section 9, clause
5), and enjoined the Customs Service from collecting the fee.
However, a motion to stay the execution of the judgment
pending appeal was granted and thefeeisbeing collected. The
caseisunder appeal at the Supreme Court. Oral argumentsare
set for March 4, 1998, with a decision expected later in the
year.

Annual reports to Congress are required by Section 330
of the Water Resources Development Act of 1992, (Public
Law 102-580). These reports are required to cover the finan-
cia condition and the results of operations of the fund during
the past fiscal year and its expected condition and operations
during the next 5 fiscal years.

TABLE TF-13.--Harbor Maintenance Trust Fund
Results of Operations, Fiscal 1997

[Source: Department of the Army Corps of Engineers]

Balance OcCt. 1, 1906, . . ..ot

Receipts:
Excise taxes:

X0 o e
DOMESHIC. v ettt
PSS NGRS, . o e
Z0NES AAMISSIONS. . . o\ vttt e ettt e
Interest N INVESIMENES. . . ..o\t e e e

TOtal TECRIPES. . . vttt

Expenses:

COrps Of ENQINEEIS . . .. vttt ettt et e e e
Saint Lawrence Seaway Development Corporation/DOT . ...........covvivnn..
Treasury administrative CoSt . ... ...
Operating expenses, miscellaneous returns. ...t

TOtAl EXPENSES . . . . v ettt e

Balance Sept 30, 1997 . ...t

$866,063,503

434,037,128
214,017,353
34,515,510
3,987,640

48,975,999
53,632,411

789,166,041

535,986,960
10,515,296

3,000,000
-26

549,502,230

$1,105,727,314
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TABLE TF-13.--Harbor Maintenance Trust Fund, con. 1
Expected Condition and Results of Operations, Fiscal Y ears 1998-2002

[In millions of dollars. Source: Department of the Army Corps of Engineers]

1998 1999 2000 2001 2002
Balance Oct. 1. . .. oo 1,105.7 1,446.2 1,893.4 2,264.5 2,713.3
Receipts:
Harbor maintenancefee............ .. ... o i 784.0 838.9 897.6 960.5 1,027.8
Interest on iNVEStMENtS . .. ... e i 68.5 86.9 108.7 1315 1559
TOWI TEOBIPLS - o+ e oo 852.5 925.8 1,006.3 1,092.0 1,183.7
Outlays:
Corps of Engineers operation and maintenance,
and administrative eXPENSES . ... ..ttt 497.8 460.4 617.0 620.0 655.0
Corps of Engineers construction .. .............cooeiiiuiinan... - 2.0 2.0 7.0 7.0
Saint Lawrence Seaway Development Corporation/DOT ............ 11.2 13.2 13.2 13.2 13.2
Administrative expenses for Treasury (Customs) .................. 30 30 30 30 30
O OUHAYS -+ o+ e e 512.0 478.6 635.2 643.2 678.2
1,446.2 1,893.4 2,264.5 2,713.3 3,218.8

Balance Sept. 30. . ...

: Outyear
agencies’

b

rojections are for planning purposes and are based on economic conditions and
est projections of revenues and expenditures.
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INTRODUCTION: Hazardous Substance Superfund

The Hazardous Substance Response Trust Fund was es-
tablished on the books of the Treasury in fisca 1981, in
accordance with provisions of the Hazardous Substance Re-
sponse Revenue Act of 1980 [42 U.S.C. 9631 (a)]. Effective
fiscal 1987, thetrust fund was re-established as the Hazardous
Substance Superfund (Superfund) in accordance with provi-
sions of the Comprehensive Environmental Response, Com-
pensation, and Liability Act (CERCLA) of 1980 (Public Law
96-510), as amended by the Superfund Amendments and
Re-authorization Act (SARA) of 1986 (Public Law 99-499,
dated October 17, 1986).

The Internal Revenue Service collects excise taxes on
petroleum and chemicals, and an environmental tax from all
corporations with modified alternative minimum taxable in-
come in excess of $2 million. In addition, the Superfund is
authorized to be appropriated general revenues from the gen-
era fund not otherwise appropriated. Cost recoveries, and
other miscellaneous receipts (e.g. interest revenue) are depos-
ited directly to the Superfund. Also appropriated to the Super-

fund, if required, arerepayable advancesfromthe general fund
to meet outlay requirements in excess of available revenues.
Amounts available in the Superfund, in excess of current
expenditure requirements, are invested by the Secretary of the
Treasury in interest-bearing Government securities (e.g.,
Treasury bills). All interest earned is credited directly to the
Superfund.

To carry out the Superfund program, amounts are appro-
priated from the Superfund to the Environmental Protection
Agency (EPA) for programmatic and administrative ex-
penses, repayment of advancesto thegeneral fund, and interest
expense associated with outstanding advances from the gen-
eral fund.

Anannual report to Congressby the Secretary of Treasury
isrequired by section 9633 (b) (1) of CERCLA, as amended.
These reports present the financial condition of the Superfund
and the results of operation for the past fiscal year, and its
expected condition and operations during the next 5 years.

TABLE TF-14.--Hazar dous Substance Super fund
Results of Operations, Fiscal 1997

[Source: Environmental Protection Agency]

Balance OcCt. 1, 1906, . . ..ot

Receipts:

Crude and PetroleUm . . . ...
Certain ChemICAlS. . . . .. .o
Corporate environmental . . . .. ... ..ot
General fund appropriation . .. ...... ...
COSETECOVEIIES . . .ottt ettt ettt et e e
Finesand penalties . ... i
INterest ONINVESIMENES . ... ..ottt
Interest on INVEStMENtS--aCcCrued. . . ... ..ot
TOtal TECRIPIS . . .ottt
Undisbursed balance. . . ... ...

Total undisbursed balance . ...

Expenses:

EPA expense (after reCisSion) . . . ... v e
COMMETCE EXPENSE. .+« ettt et e et et et e e e et e a e aees
FEMA BXPENSE. & . oottt ettt e
HHS expense, Agency for Toxic Substance and Disease Registry. ................
INEEIIOr EXPENSE . . . o vttt et ettt e e
Lab0r BXPENSE . . .ot
Corps of ENGINEEIS BXPENSE . . . . v vttt et et e et et e e

TOtAl EXPENSES . . . v ettt e e

Balance Sept. 30, 1997 . . . ...

$3,829,000,000

1,400,000
6,700,000
67,747,000
1,500,000
313,342,000
2,924,000

333,487,000
-2,464,000
722,136,000

1,500,000,000
2,200,000
1,100,000
58,000,000
650,000
450,000

2,200,000,000
$2,674,000,000
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TABLE TF-14.--Hazar dous Substance Superfund, con.

Expected Condition and Results of Operations, Fiscal Y ears 1998-2002

[In millions of dollars. Source: Environmental Protection Agency]

19981 1999 2000* 2001 " 2002
Balance OC. 1. .. ..o 2,674 3,391 4,336 4,821 6,051
Receipts:
Interest 9n myestments LR 332 360 360 396 450
Recoveries, fines, and penalties ................. ... ..o 203 179 154 154 155
TAXBS 151 2,250 1,815 1,874 1,910
General FRVENUES. . . ..o vt et e e e e 250 250 250 250 250
Total FECEIPLS .« . v et 955 3,039 2,579 2,674 2,765
OUHAYS ..ot 1,394 2,094 2,094 1,444 1,394
Balance Sept. 30. . ... ...t 3,301 4336 4821 6,051 7422
! Forecasts for these fiscal years assume reauthorization of the Superfund by Congress. 2 0on January 1, 1998, the corporate environmental tax expires unless reauthorized by

Congress. The estimate includes only the first quarter fiscal 1998 corporate collections.
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INTRODUCTION: Highway Trust Fund

The Highway Trust Fund was established on the books of
the Treasury in fiscal 1957, according to provisions of the
Highway Revenue Act of 1956. It has been amended and
extended by various highway and surface transportation acts
since 1959. The Intermodal Surface Transportation Efficiency
Act of 1991 extended the Highway Trust Fund and its taxes
through September 30, 19909. It has a so been maodified by the
Deficit Reduction Act of 1984, the Omnibus Budget Recon-
ciliation Act of 1990, and the Omnibus Budget Reconciliation
Act of 1993. Amounts equivalent to taxes on gasoline, diesel
fuel, special motor fuels, certain tires, vehicles, and truck use,
are designated by the Act to be appropriated and transferred
from the general fund of the Treasury to the trust fund. These
transfersaremade monthly based on estimatesby the Secretary
of the Treasury, subject to adjustmentsin later transfersto the
amount of actual tax receipts. Amounts available in the fund
exceeding outlay requirements are invested in public debt
securities and interest is credited to the fund.

Within the fund is a mass transit account, funded by a
portion of the excisetax collectionsunder sections4041, 4081,
and 4091 of theInternal Revenue Code (26 U.S.C.). Thefunds

from this account are used for expenditures according to
section 21 (@) (2) of the Urban Mass Transportation Act of
1964 or the Intermodal Surface Transportation Efficiency Act
of 1991. The remaining excise taxes collected are included in
ahigher account within the trust fund, and expenditures from
this account are made according to the provisions of various
transportation Acts.

Amounts required for outlays to carry out the Federa
Highway program are made available to the Federal Highway
Administration, Department of Transportation. Other charges
to the trust fund are made by the Secretary of the Treasury for
transfer of certain taxes to the land and water conservation
fund and to the Aquatic Resources Trust Fund and refunds of
certain taxes.

Annual reports to Congress are required by 26 U.S.C.
9602 (a) Internal Revenue Code as amended, to be submitted
by the Secretary of the Treasury, after consultation with the
Secretary of Transportation. These reports cover the financial
condition and results of operations of the fund for the past
fiscal year and expected condition and operations during the
next 5 fiscal years.

TABLE TF-15.--Highway Trust Fund
Results of Operations, Fiscal 1997

[Source: Department of Transportation]

Description Internal Revenue Code section (26 U.S.C.) Amount
Balance OCt 1,1996, ... ... ovveeeeeee oo $21,621,182 405
Receipts:
Excise taxes (transferred from general fund):
Gasonol . .. .. 887,873,083
Gas manufacture gasohol .. ...... ... -
Trucks, buses, trailers. ... -
Diesel and special motor fuels. . ...t 5,913,942,720
TIUCKS . v 1,674,348,000
Gasoline................... 15,341,566,453
Tires used on highway vehicles 299,745,000
Cash management improvement act. .. ...............c.ovoevv.n. 4071 o 2,884,992
Use of certain vehicles. .. ......oovive e AABL 761,759,580
FINES and PENAItiES . . . . ..o 5,853,429
0] U - (T P 24,887,973,257
Less: Transfer to land and water conservationfund ................ 408l .o -
Transfer to aqUAtic TESEIVE. . . ..o\ iv e 4041 oo 221,537,000
BI0SS AKX vt et ettt e et e e e e 24,666,436,257
Less refunds of taxes (reimbursed to general fund):
Diesel-powered vechicle. . .......... ... 3986420 ... 11,331,644
Gasoline 9.1/14.1. .. ... i BA2L L 222,376,940
Gasonol3.1/8.7 . ..o BA2T 13,270,140
Diesel 15.1/20.1. . ..o v it A08BL L. 445,032,838
Special motor fuel 9.1/14.1 . ... ..o 408l .. 11,198,798
Aviation Htf. 12.1/15.1 ..o o BA12 L. -
Gas to make gasohol 12,384,070
Diesel fuel, bus use . e 29,085,075
Diesel. ..o 51,872,000
Exemptuse ................ -
Total refunds of taxes 796,551,505
N O, « . o vttt ettt et 23,869,884,752
Investment income:
IMEFESE OMINVESIMENES . . ...t e e ettt et e e ettt e e e e e e 1,448,360,948
ACCIUEd INTEIESE INCOME . . .ottt e et e e e e et e e e e e -
TOtAlINVESIMENEINCOME ... ...\t ettt ettt e e e 1,448,360,948
$25,318,245,700

NEtTECRIPIS .t
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TABLE TF-15.--Highway Trust Fund
Results of Operations, Fiscal 1997, con.

[Source: Department of Transportation]

Internal Revenue
Code section

Description (26 U.S.C) Amount

Expenses:
Federal @it 10 NIgNWAYS . . . .o $20,466,500,426
Right-of-way reVOIVING fUNG . . . ..o e e e e 1,711,969
National Highway Traffic Safety ADMINIStration . . . . ... ... e e e e e e e 233,129,458
Trust fund share of NIghWay PrOGramMS . . . ...ttt et e et e e e e e 865,813
Baltimore-Washington ParkWay . . . . . . ...ttt 87,507
Highway safety research and developmeNnt . . . . . ... e e 173,802
Pennsylvania toll road demONSEration . . . .. ... ... et 787,312
Highway-related Safely grants . . . . ...t e e 9,200,448
Alabama highway bypass AemONSIAtiON. . . . . ... ...ttt et e e 441
Urban airport access safety GemONSIAtoN . . . . .. ... .t ettt e -
Intermodal Urban demONSIIAtION . . . .. ... . e 13,453,337
UNiVersity tranSpOrtation CENLET . . . .. .o\ttt ettt ettt ettt e et et e e e e e 1,982,877
Carpool @and VANPOOI GIANTS. . . . .. ottt ettt ettt e e e e e e e -
Metropolitan Planning PrOJECE. . . . . .ottt e e 123,913
National Park SErVICe CONSITUCHION . . . .. ...ttt ettt ettt e 1,563,274
MOtOr CAITIEr SAIELY GraNtS . . . o oottt ettt e et et et e e et et e et e e e e 78,454,853
S TANSIE . . . 3,662,696,553
Safety IMPrOVEMENT PIOJECL . . . . . . ottt ettt et ettt e e et e ettt e e e 560,969
Safety economic development demONnStration PrOJECE. . . . . ...ttt ettt ettt e e 4,516,453
Railroad adminiStration . . . ... ... 7,428,101
Vehicular and pedestrian safety demONSIAtIoN. . . . .. ...t e 19,668
HIghWay QemMONSITALION . . . . .ottt ettt et e ettt e e e e -269,576
Cormidor Safety IMPIOVEMENT . . . . o ottt et ettt et e et e e e e 729,096
Bridge Capacity IMPrOVEMENT. . . . .ottt et ettt et ettt e e e e e 56,032
Highway railroad grade CrOSSING . . . . .ottt et ettt e et ettt e et e e e e e 1,741,112
Urban highway/corridor bicycle transportation demonStration . . . .. ... ..ottt e 594,786
Highway demOnStration PrOJECES . . . . .o\ttt ettt ettt e ettt e et e e e e 27,012,362
Kentucky bridge demonstration Program . . . ... ...ttt e e e 424,182
Pennsylvania reconstruction demonstration PrOJECE . . . ... ..ottt ettt e 3,174,482
MiINEOIA GradE CIOSSING . .« . o vttt ettt et ettt e et e e e e e e e e e e e 2,180
Department of TranSPOMAONMIENT. . . . . ...\ttt ettt et e e e 2,022,000
TOtAl X PENSES . . . vttt ettt e et e e e e e e e e e 24,518,743,830

Outlays:
Outlays to cash ManagemMent iMPIOVEMENE BCL. . . . .. ...ttt ettt et et e e 226,099
Balances expired or permanently CanCelled . . . . ... ..o 678,323
$22,419,779,853

Balance SeptemMbEr 30, 1007 . . ..t
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TABLE TF-15.--Highway Trust Fund, con.
Expected Condition and Results of Operations, Fiscal Y ears 1998-2002
[In millions of dollars. Source: Department of Transportation]
Combined Statement Highway and Mass Transt Accounts
1998 1999 2000 2001 2002
At the time of publication, these figures were not made available to the Financial Management Service.
Mass Transt Account
1998 1999 2000 2001 2002
At the time of publication, these figures were not made available to the Financial Management Service.
Highway Account
1998 1999 2000 2001 2002

At the time of publication, these figures were not made available to the Financial Management Service.
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TABLE TF-15A.--Highway Trust Fund

The following information is released according to the
provisions of the Byrd Amendment to the Intermodal Surface
Transportation Efficiency Act of 1991 and represents data
concerning the Highway Trust Fund. The figure described as
“unfunded authorizations” isthe latest estimate received from
three Department of Transportation for fiscal 1996. The 24-

and 12-month revenue estimates for the highway and mass
transit accounts, respectively, include the latest estimates re-
ceived from the Department of Treasury’s Office of Tax
Analysis for excise taxes, net of refunds. They represent net
highway receipts for those periods beginning at the close of
fiscal 1996.

Highway Account

[In millions of dollars. Source: Department of Transportation]

Unfunded authorizations (EOY) . .. ..ottt e et et e ettt e e e e e e 39,123
24-MONth FEVENUE BSHIMALE. . . . . . oottt ettt ettt e e e 45,154
Mass Transt Account
[In millions of dollars. Source: Department of Transportation]

Unfunded authorizations (EOY). . . . ..ottt ettt ettt e e e e e 4,561

7,233

12-month revenue estimate. . .. ...t
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INTRODUCTION: Inland Waterways Trust Fund

The Inland Waterways Trust Fund was established by the
Treasury in fiscal 1984, according to provisions of the Inland
Waterways Revenue Act of 1978 (Public Law 95-502) and
continued according to the Water Resources Development Act
of 1986 (26 U.S.C. 9506). Amounts determined by the Secre-
tary of the Treasury section 4042 of the Internal Revenue Code
of 1986 (relating to tax on fuel used in commercial transpor-
tation on Inland Waterways) shall be appropriated to the trust
fund.

The Technical and Miscellaneous Revenue Act of 1988
(Public Law 100-647, approved November 10, 1988) in-
creased the tax each year, 1990 through 1995. These amounts
are transferred quarterly from the general fund based on esti-
mates made by the Secretary, subject to adjustments in later
transfers to the amounts of actual tax receipts.

The Secretary of the Treasury invests in interest-bearing
obligations of the United States that portion of the trust fund,

in hisjudgment, not required to meet current withdrawals. The
interest on, and proceeds from the sale or redemption of, any
obligation held in the trust fund is credited to the trust fund.
The Inland Waterways Revenue Act of 1978 provides that
amountsin the trust fund shall be available, by appropriations
acts, for construction and rehabilitation expenditures for navi-
gation on theinland and intracoastal waterways of the United
States described in 33 U.S.C. 1804. Expenditures must be
otherwise authorized by law.

Annual reports to Congress are required by 26 U.S.C.
9602 to be submitted by the Secretary of the Treasury. These
reports are required to cover the financial condition and the
results of operations of the fund during the past fiscal year and
its expected condition and operations during the next 5 fiscal
years.

TABLE TF-16.--Inland Waterways Trust Fund
Results of Operations, Fiscal 1997

[Source: Department of the Army Corps of Engineers]

BAIANCE OCL 1, 1996 .. ... oo\t e e $275,006,414
Receipts:
U XS . ettt 96,420,409
S L S L 18,474,059
0] =L 00T PP 114,894,468
Transfers:
COMPS OF ENGINEEIS © . . . v v e ettt et e e e e e e 89,663,077
BAIANCE SEPL 30, 1907, . oo oo e e $300,237,804
Expected Condition and Results of Operations
Fiscal Years1998-2002 1
[In millions of dollars. Source: Department of the Army Corps of Engineers]
1998 1999 2000 2001 2002
Balance OCL 1 .. . ..o oo oo 300.2 354.3 443.8 508.4 583.2
Receipts:
FUBEBXES. . .. oot e e et 116.0 120.0 123.0 126.0 131.0
INterest On iNVESIMENtS ... .. ...\ oo eeteee e, 16.1 195 228 249 269
TOWITECRIPLS. . -+ v oo e oo 132.1 139.5 145.8 150.9 157.9
Transfers:
COMPS OF ENGINEEIS. . . ..ttt 78.0 50.0 812 76.1 80.7
354.3 443.8 508.4 583.2 660.4

Balance Sept. 30 . . ..o

o Outyear projections are based on economic conditions and agencies’ best projections of
revenues and expenditures.
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INTRODUCTION: Leaking Underground Storage Tank Trust Fund

The Leaking Underground Storage Tank (LUST) Trust
Fund was established in fiscal 1981 according to provisions of
the Comprehensive Environmental Response, Compensation,
and Liability Act (CERCLA) of 1980 (Public Law 96-510), as
amended by the Superfund Amendmentsand Re-authorization
Act (SARA) of 1986 (Public Law 99-499, dated October 17,
1986) and the Omnibus Budget Reconciliation Act of 1990
(Public Law 101-508, dated November 5, 1990).

The LUST Trust Fund is financed by taxes collected on
gasoline, diesel fuels, special motor fuels, aviation fuels, and
fuels used in commercia transportation on inland waterways.
Amountsavailableinthe LUST Trust Fund, exceeding current

expenditure requirements, areinvested by the Secretary of the
Treasury in interest-bearing Government securities (e.g.,
Treasury hills). All interest earned is credited directly to the
LUST Trust Fund.

To carry out the LUST program, amounts are appropri-
ated for the LUST Trust Fund to the Environmental Protection
Agency (EPA) for programmatic and admini strative expenses.

An annual report to Congress by the Secretary of the
Treasury is required by 26 U.S.C. 9602 (a). These reports
present the financial condition of the LUST Trust Fund and
results of operations for the past fiscal year, and its expected
condition and operations during the next 5 fiscal years.

TABLE TF-17.--Leaking Underground Storage Tank Trust Fund
Results of Operations, Fiscal 1997

[Source: Environmental Protection Agency]

Balance OcCt. 1, 1906, . . ..ot

Receipts:

Taxes relating to highway, inland, and airport trustfunds .. ......................
Interest ONiNVESIMENS . ... ..o\t
Interest on iNVeStMeNtS--acCrued. . . ... ...t

GrOSS tAX TBCRIPES. « . v ottt ettt e e e

Less reimbursements to general fund:

Refund of taxes and estimated tax credits. . ............ .. i
N TECRIPES . . . vttt

TOtal TECRIPIS . .ottt

Undisbursed balances:

EPALUSTDalanCes . ........ouii e
EPA Inspector General (IG) balances .. ...

Total undisbursed balances .. ...t

Expenses:

EPA LUST BXPENSES . . . o ottt ettt e e et e
EPAIG BXPENSES. . . vttt ettt e
TOtAl EXPENSES . . o . v ettt e

Balance Sept. 30, 1997 . . ...

$986,000,000

36,497,000

58,000,000

1,700,000,000

1,808,700,000

50,000,000

56,000,000

106,000,000

59,500,000

500,000

60,000,000

93,000,000

5,000,000

98,000,000

$655,300,000

Note.--The expected conditions and results of operations for fiscal years 1998 through 2002
were not available at the time of publication.
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INTRODUCTION: Nuclear Waste Fund

The Nuclear Waste Fund was established on the books of
the Treasury in fiscal 1983, according to provisions of the
Nuclear Waste Policy Act of 1982 [42 U.S.C. 10222 (c)].
Receipts represent fees collected from public utilities based on
electricity generated by nuclear power reactors and spent
nuclear fuel. Expenditures from the fund are for purposes of
radioactive waste disposal activities.

Amounts available in the fund exceeding current needs
may beinvested by the Secretary of the Treasury in obligations
of the United States (1) having maturities in tandem with the
needs of the waste fund, and (2) bearing interest at rates

determined appropriate, taking into consideration the current
average market yield on outstanding marketable obligations
of the United States with remaining periods to maturity com-
parable to the maturities of such investments, except that the
interest rate on such investments shall not exceed the average
interest rate applicable to existing borrowings.

An annual report to Congress by the Secretary of the
Treasury, after consultation with the Secretary of Energy, is
required by 42 U.S.C. 10222 (€) (1). Thisreport must present
the financial condition and the results of operations of the
waste fund during the preceding fiscal year.

TABLE TF-18.--Nuclear Waste Fund
Results of Operations, Fiscal 1997

[Source: Department of Energy]

Balance Oct. 1, 1996, . ... .ottt

Receipts:

Fees COllBCtEd . . ..ttt

Penalties and interest on fee payments. . ...

Interest On INVESIMENLS . . . ... e

TOtal TECRIPIS « . vttt

Outlays:

Department of Energy radioactive waste disposal activities .. ....................

CoSt Of INVESIMENES . . . ..\ e

Total QUHIAYS . . .o e

Balance Sept. 30, 1997, . . ...

$144,387

595,854,354

................................................. 42

434,810,188

1,030,664,584

178,069,370

852,631,337

1,030,700,707

$108,264
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INTRODUCTION: Reforestation Trust Fund

The Reforestation Trust Fund was established on the
books of the Treasury in fisca 1981 to continue through
September 30, 1985, according to provisions of Title I11--Re-
forestation, of the Recreational Boating Safety and Facilities
Improvement Act of 1980 [16 U.S.C. 1606a (a)]-

The act provides that the Secretary of the Treasury shall
transfer to the trust fund tariffs, limited to not more than $30
million for any fiscal year, received in the Treasury from
October 1, 1979, through September 30, 1985, on (1) rough
and primary wood products and wood waste; (2) lumber,
flooring, and moldings; and (3) wood veneers, plywood, other
wood-veneer assemblies, and building boards. Public Law
99-190 extended the receipts for the trust fund. Amounts
available in the reforestation trust fund exceeding current
withdrawals are invested in interest-bearing obligations of the

United States or in obligations guaranteed asto both principal
and interest by the United States. The interest on, and the
proceeds from the sale or redemption of, any obligations are
credited to the trust fund.

The Secretary of Agriculture is authorized to obligate
available sums in the trust fund (including any amounts not
obligated in previous years) for (1) reforestation and timber
stand improvement and (2) administrative costs of the Gov-
ernment for these activities.

Annual reports are required by 16 U.S.C. 1606 a (c) (1)
to be submitted by the Secretary of the Treasury, after consult-
ation with the Secretary of Agriculture, on the financia con-
dition and the results of the operations of the trust fund during
the past fiscal year and on its expected condition and opera-
tions during the next fiscal year.

TABLE TF-19.--Reforestation Trust Fund
Results of Operations, Fiscal 1997

[Source: Department of Agriculture]

BAIANCE OCL 1, 1996, ... ..o\ oot e $9,128,144
Receipts:
EXCISE tAXES (TAIIITS) . . . o oot 30,000,000
REUEMPHON OF IVESIMENT . . ..\ttt 276,238
0]V 1000 30,276,238
Expenses:
EXPENGIUIE ettt ettt et e e 30,967,496
TOtAl X PENSES . . . vttt ettt e e e e e e e e 30,967,496
BAIANCE SEPL 30, 1907 . oo oo e $8,436,886
TABLE TF-19.--Reforegtation Trust Fund
Expected Condition and Results of Operations, Fiscal 1998
[In thousands of dollars. Source: Department of Agriculture]
BalaNCe Ot L. . o 8437
Receipts:
EXCISE tAXES (TAMITS). . . o . v ot e 30,000
INEIESE OM INVESIMENLS . . . ...\ et et ettt e e e e e e e e e e e e e 210
0] U 1000 30210
DU LAY S ettt e e e 30,000
8,647

Balance Sept. 0. . ...
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CHARTSTF-D and E.--Magjor Trust Funds

[Data depicted in these charts are derived from the Trust Fund tables, which are provided by various
Government agencies. See tables TF-10, TF-12, TF-14, TF-15 and TF-18.]
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INTRODUCTION: Aquatic Resources Trust Fund

Aquatic Resources Trust Fund was established on the
books of the Treasury pursuant to the Deficit Reduction Act of
1984 (Public Law 98-369, approved July 18, 1984). The fund
consists of two accounts: the Sport Fish Restoration Account
and Boat Safety Account.

Motorboat fudl taxes are transferred, in amounts up to $70
million per fiscal year, from the Highway Trust Fund to the
Boat Safety Account. Authority for such transfers expired on
October 1, 1997.

Amounts equivalent to the excise taxes received on sport
fishing equipment and import duties on fishing tackle, yachts,
and pleasure craft are appropriated into the Sport Fish Restora
tion Account. Motorboat fuel taxes not transferred to the Boat
Safety Account or to the Land and Water Conservation Fund
aretransferred from the Highway Trust Fund to the Sport Fish
Restoration Account. Transfers of motorboat fuel taxes from
the Highway Trust Fund to the Land and Water Conservation
Fund are limited to $1 million per fiscal year. In addition,
pursuant to the Omnibus Budget Reconciliation Act of 1990
(Public Law 101-508), small engine gasoline taxes are trans-
ferred to the Sport Fish Restoration Account.

Amounts in the Sport Fish Restoration Account are used,
as provided by appropriation acts, for the purposes of carrying
out “AnActto providethat the United Statesshall aid the States
in fish restoration and management projects, and for other
purposes,” approved August 9, 1950 (as in effect on October
1, 1988) and the Coasta Wetlands Planning, Protection and
Restoration Act, asin effect on November 29, 1990.

Amounts in the Boat Safety Account, as provided by
appropriations acts are available to carry out the purposes of
Public Law 92-75 related to recreational boating safety assis-
tance.

When the provisions of 26 U.S.C. 9602 (b) are met,
amounts available in the two accounts exceeding outlay re-
quirements are invested in public debt securities with the
interest credited to the respective accounts.

Annual reports to Congress, required by 26 U.S.C. 9602
(8), are submitted by the Secretary of the Treasury. These
reports are required to cover the financial condition and results
of operations of the fund during the past fiscal year and those
expected during the next 5 fiscal years.

TABLE TF-20.--Aquatic Resources Trust Fund, Sport Fish Restoration
Results of Operations, Fiscal 1997

[Source: Financial Management Service]

Balance OcCt. 1, 1996, . . ..ottt

Revenue:

Gas, MOtOTDOAL . . ...ttt e
FisSh equipment. . .. ... o
Electric trolling SONar . . ... ..o
Import duty equipment, yacht. ... ...
Gas, SMall eNQINES. . . .. ..ot
INterest OnINVESIMENLS . ... ..ot
Interest on iNVeStMENtS--acCrued. . . ... ..ot

TOtAl TBVENUE .« . o ottt e et ettt e e e

Equity:

Transfer from Boat Safety to Sport Fish Restoration. ..........................

Total EQUILY . . .o

Nonexpenditure transfers:

Department of the INterior . .. ... ..ot
C0aSt GUAND. . . ..o
Corps Of ENQINEEIS . . .. ettt e ettt e e

Total nonexpenditure transfers. .. ... ...

Balance Sept. 30, 1997 . . . ...t

$745,472,011

142,060,409
90,374,511
2,954,000
32,943,574
56,851,952

61,495,121
-13,913,730
372,765,838

232,975,700

10,000,000
10,000,000
252,975,700

$865,262,149
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TABLE TF-20.--Aquatic Resources Trust Fund, Boat Safety
Results of Operations, Fiscal 1997

[Source: Financial Management Service]

BAIANCE OCL 1, 1996, ... ..o\ oot e e $70,394,755
Revenue:
Lo 11101 (0010 21,624,639
INEErESE ONINVESIMENLS . . . o ottt ettt e et 3,942,754
INtEreSt ON INVESIMENt-BCCTUB. . . . .. .. .\t e ettt e et e e e et e e e e e e e e e e 28578
LS (=2 T 25,595,971

Nonexpenditure transfers:

COBSEGUAIT. . ...\ e et et e e e e 26,708,070
Total NONEXPENGItUNE rANSIEIS . . . . . .ttt et e e e 26,708,070
Equity:
Transfer to Sport Fish Restoration from Boat Safety. . . ... ... -
oL LN =0 -
BAIANCE SEPL 30, 1907, . ..o oot 69,282,656

Note.-- The expected conditions and results of operations for fiscal years 1998 through 2002
are not available at the time of publication.
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INTRODUCTION: Oil Spill Liability Trust Fund

The Oil Spill Liability Trust Fund was established on the
books of the Treasury by the Omnibus Budget Reconciliation
Act 1986 (Public Law 99-509). It was made effective on
January 1, 1990, by the Omnibus Budget Reconciliation Act of
1989 (Public Law 101-239), and amended by the Oil Pollution
Act of 1990 (Public Law 101-380).

Amounts equivalent to the taxes received from the envi-
ronmental tax on petroleum, but only to the extent of the Qil
Spill Liability Trust Fundrate, are appropriated to thefund. The
tax is not applied during any calendar quarter if the Secretary
of the Treasury estimates that, as of the close of the preceding
calendar quarter, the unobligated balance in the fund exceeds
$1 billion.

Certain amounts were transferred from other funds and
were appropriated to the Oil Spill Liability Trust Fund as

provided by U.S.C. 26 9509 (b). certain paid penalties and
amounts recovered for damages are aso appropriated to the
fund.

Amountsinthefund areavailablefor oil spill cleanup costs
and certain other related purposes as provided by appropria-
tions acts or section 6002 (b) of the Oil Pollution Act of 1990.

When the provisions of 26 U.S.C. 9602 (b) are met,
amounts available in the fund exceeding outlay requirements
areinvested in public debt securities. Interest is credited to the
fund.

Annual reportsto Congress, required by 26 U.S.C. (a), are
submitted by the Secretary of the Treasury. These reports are
required to cover the financia condition and results of opera-
tions of the fund during the past fiscal year and those expected
during the next 5 fiscal years.

TABLE TF-21.--Oil Spill Liability Trust Fund
Results of Operations, Fiscal 1997

[Source: Financial Management Service]

Balance OcCt. 1, 1906, . ..ot

Revenue:

Tax on crude oil/petroleum products . . ... ..ot
Transfer from AK Pipeline Fund. . ...
COSETECOVEIIES . . v ettt ettt e e e e e e e e e
Finesand penalties . . ...
Interest ONINVESIMENLS . ... ..o v e
Interest on iNVEStMENtS--acCrued. . . ... ..ot

TOtAl TRVENUE .« . o ottt e ettt e e e e e e

Outlays/nonexpenditure transfers:

Transfer to Department of the Interior . ...
Salaries and expense-Department of the Treasury . . ..........oooviiiiinn..
Transfer to Environmental Protection Agency . ...........ooiviiiiiiinn...
Transfer to Department of Transportation . ...,
Transfer to Coast GUArd .. .. .......ouueii i
Transfer to Corps 0f ENGINEEIS . ... .ot

Total outlays/nonexpenditure transfers. .. ...

Balance Sept. 30, 1997 . . . ...t e

$1,139,612,386

600,000

7,626,275
6,085,007

64,443,741
538,863

78,216,161

6,480,000
40,248
15,000,000
2,528,000

71,533,161

95,581,409

$1,122,247,138

Note.-- The expected conditions and results of operations for fiscal years 1998 through 2002
are not available at the time of publication.
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INTRODUCTION: Vaccine Injury Compensation Trust Fund

The Vaccine Injury Compensation Trust Fund (VICTF)
was created on the books of the Treasury by the Revenue Act
of 1987 (Public Law 100-203, approved December 22, 1987).
Excisetaxeson DPT, DT, MMR and polio vaccines (26 U.S.C.
4131) are appropriated into the fund which serves as a source
of funds to pay claims for compensation for vaccine-related
injury or death occurring after October 1, 1988.

Annual reportsto Congress, required by 26 U.S.C. (a), are
submitted by the Secretary of the Treasury. These reports are
required to cover the financial condition and results of opera-
tions of the fund during the past fiscal year and those expected
during the next 5 fiscal years.

TABLE TF-22.--Vaccine I njury Compensation Trust Fund
Results of Operations, Fiscal 1997

[Source: Financial Management Service]

Balance OCt. 1, 1996 . . . ..ottt

Receipts:

EXCISE taX TECRIPLS . . . v ottt et e

Interest On INVESIMENLS. . .. .. .t

Interest on iNVeStMENtS--aCCIUEd . . .. ..o\ttt et e

TOtal FECRIPIS . .« v ottt et e

Outlays/nonexpenditure transfers:

U.S. Claims COUIt EXPENSES. . . .« ettt et e et et e et

U.S. Department of JUSHICE. . . . ..ot

Health resources/transfers . ...

Total outlays/nonexpenditure transfers . . ...

Balance Sept. 30, 1997 . ...t

$1,076,707,764

123,188,250

81,352,767

-22,349,811

182,191,206

2,931,513

59,414,108

62,345,621

$1,196,553,348

Note.-- The expected conditions and results of operations for fiscal years 1998 through 2002
are not available at the time of publication.
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INTRODUCTION: National Recreational Trails Trust Fund

Provisionsrelating to aNational Recreational Trails Trust
Fund were enacted as part of the Intermodal Surface Transpor-
tation Efficiency Act of 1991 (Public Law 102-240, approved
December 18, 1991). The Act provides that amounts equiva-
lent to the taxes imposed on fuel used in vehicles on recrea-
tiona trails or back country terrain and in camp stoves and
other non-engine usesin outdoor recreational equipment shall
be paid from the Highway Trust Fund to the National Recrea-
tional Trails Trust Fund [26 U.S.C. 9503 (c) (6)]. Transfersto
the fund are limited to amounts obligated under section 1302
of the Act. Obligated amounts cannot exceed $30 million per
fiscal year over the 1992-97 period. Obligations cannot be

made until amounts are appropriated; there have not yet been
appropriations to the fund.

When the provisions of 26 U.S.C. 9602 (b) are met,
amounts available in the fund exceeding outlay requirements
areinvested in public debt securitieswith the interest credited
to the fund.

Annual reports to Congress, required by 26 U.S.C. 9602
(a), are submitted by the Secretary of the Treasury. These
reportsarerequiredto cover thefinancia condition and results
of operations of the fund during the past fiscal year and those
expected during the next 5 fiscal years.

Note.-- No current figures or future projections are available from the Department of the
Treasury because funds have yet to be appropriated to the fund.



